
Access Is The New Ownership: How the
Sharing Economy is Changing the Way We
Live
The rise of the sharing economy has revolutionized the way we think about
ownership. In today's world, access to goods and services has become more
important than owning them outright. This shift is giving rise to a new way of
living, where people are valuing experiences over material possessions. From
ride-sharing services to home-sharing platforms, access has become the new
norm, and traditional notions of ownership are being challenged.

One of the key drivers behind this new trend is technology. The advent of the
internet and mobile apps has made it easier than ever to connect with others and
share resources. Companies like Uber and Airbnb have disrupted the
transportation and hospitality industries by providing platforms for individuals to
share their cars and homes with others. These platforms have not only created
new economic opportunities but also fostered a sense of community and trust
among users.

One of the major advantages of access-based models is the cost savings they
offer. Instead of buying a car that sits idle for most of the day, individuals can now
rely on ride-sharing services to get around. This not only saves them money on
car payments, insurance, and maintenance but also reduces their carbon
footprint. Similarly, home-sharing platforms allow people to make extra income by
renting out their spare rooms or entire homes, making homeownership more
affordable for many.
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Another benefit of the access economy is the increased flexibility it provides.
Traditional ownership often comes with responsibilities and limitations. For
example, owning a car means having to deal with parking, maintenance, and
depreciation. With ride-sharing services, individuals can enjoy the convenience of
transportation without the hassle of ownership. Similarly, home-sharing platforms
allow travelers to stay in unique and personalized accommodations while giving
homeowners the flexibility to monetize their space when they're not using it.

The sharing economy has also given rise to new concepts of ownership. Instead
of owning physical goods, people are now embracing the idea of co-owning or
sharing possessions. Collaborative consumption has become a popular trend,
with platforms like Zipcar allowing individuals to rent cars on demand from a
shared fleet. This eliminates the need for owning a car while still providing the
convenience of personal transportation.

Access-based models are not limited to tangible goods. The rise of subscription
services has made it possible to access a wide range of products and
experiences without the need for ownership. From streaming services like Netflix
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and Spotify to clothing rental platforms like Rent the Runway, consumers can now
enjoy a variety of offerings for a fraction of the cost of owning them. This trend is
not only more sustainable but also allows individuals to experiment with different
experiences and products without the commitment of ownership.

The sharing economy is not without its challenges, however. As access becomes
more prevalent, questions of trust, safety, and regulation arise. Platforms like
Uber and Airbnb have faced criticism for issues such as driver and guest safety,
unfair labor practices, and tax evasion. However, these challenges are part of the
learning curve associated with any major disruptive innovation, and as the
industry evolves, so too will the regulations and standards surrounding it.

Despite these challenges, the sharing economy continues to grow as more
people embrace the concept of access over ownership. The benefits of cost
savings, flexibility, and community building are undeniable, and as technology
advances, we can expect even more innovative access-based models to emerge.
The rise of electric scooters and bikes for rent, as well as shared workspaces, are
just a few examples of how access is continuing to reshape our lives.

In , the sharing economy has ushered in a new era where access is valued more
than ownership. With the help of technology, people are now able to share
resources, experiences, and even physical possessions, leading to cost savings,
increased flexibility, and a stronger sense of community. While challenges remain,
the benefits of the access economy are undeniable, and it is changing the way
we live for the better.
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Is access the alternative to ownership?

In 2011, the sharing economy was dubbed by Time magazine as one of the ‘Ten
ideas that will change the world’ and it has been widely hailed as a major growth
sector, by sources ranging from Fortune magazine, to the World Economic
Forum, to former President Obama.

The sharing economy is a new economic model that focuses on access to assets
or resources, instead of ownership. It has exploded in popularity over recent
years and has disrupted a significant number of mature industries such as
accommodation, automotive, and entertainment. The total value of the global
sharing economy is estimated to grow from $14 billion in 2014 to $335 billion by
2025.

With limited resources, the desire to become more environmentally conscious,
the high cost and burdens of ownership, and a rapidly growing population, living
increasingly in densely populated cities, consumers are faced with greater
challenges and opportunities to fill their consumption needs.
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People are experiencing a significant value shift with a desire to reconnect with
products and services in a more meaningful way, are becoming more cost and
environmentally conscious, and are prioritising experience over ownership. An
organisation’s ability to reimagine and reinvent its business model to offer unique
opportunities for humanising technology and developing innovative sharing
platforms, such as Uber and Airbnb, would be a game changer for them.

While the Fourth Industrial Revolution and COVID-19 pandemic are influencing
and changing consumer behaviour, organisations are facing a dilemma that is
affecting the future of their profitability, existence, and sustainability.

In The Rise of the Sharing Economy, Kevin Govender shares his insights and
expertise on the evolution of the sharing economy, consumer behaviour, and
alternative business models, and empowers consumers to rediscover and realise
the enormous benefits of access over ownership, and the potential savings in
time, money, space and the opportunity. Access is a cultural and socio-economic
phenomenon that is transforming businesses, consumers, the way we live, work,
learn, consume, commute and play.

Access is the new ownership.
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